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� 1HEHO�� %�� \� :ULJKW� 5�� ������ � &LHQFLDV� $PELHQWDOHV� �� (FRORJtD� \� GHVDUUROOR
VRVWHQLEOH���6H[WD�(GLFLyQ��0p[LFR���3UHQWLFH�+DOO��3DJ��������

� 2GXP��(��������(FRORJtD��0p[LFR��,QWHUDPHULFDQD������SDJV�
� 2GXP��(��������(FRORJtD��0p[LFR��(GLWRULDO�&RQWLQHQWDO������SDJV�
� 5HERUDWWL�� &DUORV� ������ $PELHQWH� \� VRFLHGDG�� 6RFLHGDG�� FRQFHSWR� \� UHODFLRQHV�

$UJHQWLQD���$ULHO��3DJ��������
� 5LFNOHIV�� 5REHUW� (� ������ ,QYLWDFLyQ� D� OD� (FRORJtD�� /D� HFRQRPtD�GH� OD� QDWXUDOH]D�

$UJHQWLQD��(GLWRULDO�0pGLFD�3DQDPHULFDQD��6��$��3DJ�������
� 5RGUtJXH]�� (�� -�� \� 5HJDLUD]��$��� &DSLWDQHOOL�� 5��5RLJ�� )��� 5RLJ� �9� \� 5Xt]� /HDO� �$�

������*HRORJtD��*HRPRUIRORJtD���&OLPDWRORJtD���)LWRJHRJUDItD��\�=RRJHRJUDItD�GH�OD
3URYLQFLD�GH�0HQGR]D��9RO��;,,,�GHO�%ROHWtQ�GH�OD�6RFLHGDG�$UJHQWLQD�GH�%RWiQLFD�
,QVWLWXWR�GH�,QYHVWLJDFLRQHV�GH�ODV�=RQDV�ÉULGDV�\�6HPL���ÉULGDV������SiJ�

� 5RLJ�� )�� ����� /D� 5HVHUYD� )RUHVWDO� GH� fDFXxDQ�� 0HQGR]D�� 'HVHUWD�� 7RPR� ��
���SDJV�

� 5RLJ��)� ������/D�5HVHUYD�)RUHVWDO�GH�fDFXxiQ��0HQGR]D��'HVHUWD��7RPR�,�
� 5RLJ��)��������%RVTXHMR�)LVLRQyPLFR�GH�OD�9HJHWDFLyQ�GH�OD�3URY��GH�0HQGR]D��%O�

6RF��$UJ��GH�%RWiQLFD��7RPR�;,,,�������
� 5RLJ��)� ������(O�FXDGUR�ILWRVRFLROyJLFR�HQ�HO�HVWXGLR�GH� OD�YHJHWDFLyQ��0HQGR]D�

'HVHUWD����������
� 5RLJ��9��������(VER]R�JHQHUDO�GHO�SREODPLHQWR�DQLPDO�HQ�OD�3URYLQFLD�GH�0HQGR]D�

�0HQGR]D��%RO��6RF��$UJ��GH�%RWiQLFD��7RPR�;,,,�������
� 6RORPRQ��%HUJ��0DUWLQ��9LOOHH� ������%LRORJtD�GH�9LOOHH��&XDUWD�(GLFLyQ��0p[LFR��0F

*UDZ�+LOO�,QWHUDPHULFDQD���������
� 9LGHOD��0��\�6XiUH]��$� ������0HQGR]D�$QGLQD���3UHFRUGLOOHUD���$OWD�&RUGLOOHUD�
� 9LGHOD�� )�� 5RVL�� 0�� 3XLJ�� 6�� &RQD�� 0� ������ 9HUWHEUDGRV� GH� 0HQGR]D� \� VXV

DGDSWDFLRQHV�DO�DPELHQWH�iULGR��8QLGDG�(FRORJtD�$QLPDO��,$',=$��&21,&(7�
$UWtFXORV�
� &ULVFL��-RUJH��0RUURQH��-XDQ�\�/DQWHUL�$QDOtD��(O�YDORU�GH�OD�GLYHUVLGDG�ELROyJLFD�

XQ�HQIRTXH�KROtVWLFR��(Q��*RLQ��)�\�*RxL��5� ������(OHPHQWRV�GH�SROtWLFD�DPELHQWDO�
+RQRUDEOH�&iPDUD�'LSXWDGRV�3URYLQFLD�%XHQRV�$LUH��/D�3ODWD�

� -DNVLF��)DELiQ�0� (FRORJtD��HFRORJLVWDV�\�FLHQFLDV�DPELHQWDOHV��5HYLVWD�&KLOHQD�GH
+LVWRULD�1DWXUDO�������������������

� 5LELFKLFK�� $OHMDQGUD� 0�� \� /ySH]� GH� &DVHQDYH�� -DYLHU�� /D� HFRORJtD� HQ
$UJHQWLQD�¢4Xp� \� FyPR� LQYHVWLJDQ� ORV� HFyORJRV� DUJHQWLQRV"� 0LWRV� \� UHDOLGDGHV
HQWUH�HO�DWUDVR�\�HO�GHVDUUROOR��,QWHUFLHQFLD��9RO�����1����������
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�

� 2UWRJUDItD�� VH� DFHSWDUiQ� QR� PiV� GH� ��� �GLH]�� HUURUHV� GH� RUWRJUDItD� SRU
SUHVHQWDFLyQ�

� 7LHPSR�\�IRUPD��VHUiQ�HVWDEOHFLGRV�SDUD�FDGD�SUiFWLFR��GHELpQGRVH�UHVSHWDU
SDUD�OD�DSUREDFLyQ�

� 3UROLMLGDG�\�OLPSLH]D�HQ�ORV�WUDEDMRV�
� 6H�GHEHUi�FRQWDU�FRQ�HO������GH�ORV�SUiFWLFRV�DSUREDGRV�\�OD�DVLVWHQFLD�H[LJLGD�SRU

OD�LQVWLWXFLyQ�SDUD�REWHQHU�OD�UHJXODULGDG�
� 3UHVHQWDUiQ� XQ� KHUEDULR� GH� SODQWDV� DXWyFWRQDV� GXUDQWH� HO� FXUVDGR�� VLHQGR

FRQGLFLyQ� SDUD� REWHQHU� OD� UHJXODULGDG� GH� OD� PDWHULD�� (O� KHUEDULR� VH� GHEHUi
SUHVHQWDU�GH�DFXHUGR�D�ORV�UHTXLVLWRV�SHGLGRV�SRU�OD�DVLJQDWXUD�TXH�VH�GHWDOODUDQ
HQ�XQ�DSDUWDGR�HVSHFLDO�

� 'HEHUiQ�DSUREDUVH�ORV�SDUFLDOHV�\�WUDEDMRV�GH�DSOLFDFLyQ�ILMDGRV��SRU�OD�WLWXODU�GH�OD
FiWHGUD�� (Q� FDVR� FRQWUDULR�� VH� DFRUGDUi� XQD� IHFKD� GH� UHFXSHUDFLyQ� SDUD� FDGD
SDUFLDO��\�VL�QR�IXHUDQ�DSUREDGRV��VHUiQ�UHFXSHUDGRV�HQ�XQ�H[DPHQ�JOREDO�GH�ORV
WHPDV�GHVDUUROODGRV�HQ�HO�FXUVDGR�

� /D�DFUHGLWDFLyQ�VH�UHDOL]DUi�D�WUDYpV�GHO�H[DPHQ�ILQDO�DQWH�HO�WULEXQDO�H[DPLQDGRU
TXH� SRGUi� LQGDJDU� VREUH� WRGRV� ORV� WHPDV� GHO� SURJUDPD� \� VREUH� ORV� SUiFWLFRV
UHDOL]DGRV�\�SUHVHQWDGRV�GXUDQWH�HO�FXUVDGR�

%,%/,2*5$)Ì$�
� $UDXMR�� -RDTXtQ� \� RWURV� ������ (FRORJtD� \� YLGD�� %DUFHORQD�� 6DOYDW� (GLWRUHV�� 6�� $�

3DJ��������
� %HJRQ�� 0LFKDHO�� +DUSHU�� -RKQ�� 7RZQVHQG�� &ROLQ�� ������ (FRORJtD�� ,QGLYLGXRV�

SREODFLRQHV�\�FRPXQLGDGHV��%DUFHORQD��(GLFLRQHV�2PHJD��6��$��3DJ��������
� %UDLORYVN\��$QWRQLR�\�)RJXHOPDQ�'LQD� ������0HPRULD�YHUGH��+LVWRULD�HFROyJLFD

GH�OD�$UJHQWLQD��%XHQRV�$LUHV��(GLWRULDO�6XGDPHULFDQD�6��$��3DJ��������
� &DEUHUD�� $� �\� :LOOLQN�� $� ������ %LRJHRJUDItD� GH� $PpULFD� /DWLQD�� :DVKLQJWRQ�

2�(�$������SiJ
� &XUWLV��+HOHQD��%DUQHV�6XH� ������,QYLWDFLyQ�D�OD�%LRORJtD��4XLQWD�(GLFLyQ��0DGULG�

(GLWRULDO�0pGLFD�3DQDPHULFDQD��3DJ��������
� (O�$EHFp�GH� OD�(FRORJtD� (O�JUDQ� OLEUR�GH� OD�1DWXUDOH]D�� ������'LDULR�/RV�$QGHV�

(GLWRULDO�$WOiQWLGD�6��$��%XHQRV�$LUHV��$UJHQWLQD��3DJ��������
� )RJXHOPDQ��'LQD�\�8UGD�(OL]DEHWK� ������(FRORJtD�,,�%LRGLYHUVLGDG��SREODFLRQHV�\

FRQVHUYDFLyQ�GH�UHFXUVRV�YLYRV��5HS~EOLFD�$UJHQWLQD�3URJUDPD�3URFLHQFLD��3DJ����
����

� /DFRVWH��$��\�6DODQRQ��5� ������%LRJHRJUDItD��%DUFHORQD��2LNRV�7DX������SiJ�
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�

� 'LVSRVLFLyQ� SDUD� ORJUDU� FODULGDG�� FDOLGDG� \� SHUWLQHQFLD� HQ� OD� FRPXQLFDFLyQ� GH
UHVXOWDGRV�

� 5HVSHWR�KDFLD�OD�YLGD�HQ�WRGDV�VXV�PDQLIHVWDFLRQHV�
� +RQHVWLGDG�HQ�OD�SUHVHQWDFLyQ�GH�UHVXOWDGRV�\�GLVSRVLFLyQ�IDYRUDEOH�SDUD�GHEDWLU

ODV�SURGXFFLRQHV�SURSLDV�\�DMHQDV�
� 9DORUDFLyQ� GHO� SDSHO� FHQWUDO� GHO� SHQVDPLHQWR� FUtWLFR� HQ� HO� GHVDUUROOR� GH� ODV

FLHQFLDV�
� $PSOLWXG�GH�SHQVDPLHQWR�\�DFHSWDFLyQ��GHO�SHQVDPLHQWR�GLYHUJHQWH�
� 6ROLGDULGDG�\�FRRSHUDFLyQ�HQ�HO�SURFHVR�GH�FRQVWUXFFLyQ�GHO�FRQRFLPLHQWR�
� 9DORUDFLyQ� GH� SRVLELOLGDGHV� \� OLPLWDFLRQHV� GHO� FRQRFLPLHQWR� FLHQWtILFR� HQ� VX

DSRUWH�D�OD�FRPSUHQVLyQ�\�WUDQVIRUPDFLyQ�GHO�PXQGR�QDWXUDO
(675$7(*,$6�0(72'2/Ð*,&$6�
� 3ODQWHR� GH� SUREOHPDV� � \� VX� UHVROXFLyQ� SRU� PHGLR� GH� OD� H[SHULPHQWDFLyQ� \� OD

E~VTXHGD�GH�LQIRUPDFLyQ�
� 5HDOL]DFLyQ� GH� H[SHULHQFLDV� VHQFLOODV� TXH� SHUPLWDQ� HQWHQGHU� ORV� FRQWHQLGRV

FRQFHSWXDOHV�
� &RQWUDVWDFLyQ� GH� ORV� FRQFHSWRV� TXH� VH� YDQ� FRQVWUX\HQGR� FRQ� OD� E~VTXHGD�

UHFROHFFLyQ�\�VHOHFFLyQ�GH�LQIRUPDFLyQ�
� /HFWXUD�GH�ELEOLRJUDItD�HVSHFLDOL]DGD�
� (ODERUDFLyQ� GH� LQIRUPHV� VREUH� ORV� SUR\HFWRV� GH� WUDEDMR� \� OD� GLIXVLyQ� GH

FRQFOXVLRQHV�
� 6DOLGDV�GH�FDPSR�
� 3UR\HFWR�GH�OD�+XHUWD�2UJiQLFD�

,167$1&,$6�'(��(9$/8$&,Ð1�
� 'XUDQWH�HO�FXUVDGR�VH�GHEHUiQ�SUHVHQWDU�WUDEDMRV�SUiFWLFRV�\�GH�LQYHVWLJDFLyQ��TXH

GHEHUiQ�FXPSOLU�FRQ�ORV�VLJXLHQWHV�UHTXLVLWRV�
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� 81,'$'�����/D�+XHUWD�2UJiQLFD� FRPR�VLVWHPD�HFROyJLFR� &RQFHSWR�GH�KXHUWD
HFROyJLFD�� 5HODFLyQ� VXHOR� ²� DJXD� ²� DLUH�� $ERQRV� RUJiQLFRV�� HODERUDFLyQ� GHO
FRPSRVW�� IHUWLOL]DQWHV� RUJiQLFRV��$JHQWHV� EHQpILFRV� \� SHUMXGLFLDOHV�� 5HFLFODGR� GH
PDWHULDOHV� SDUD� DUPDU� XQD� KXHUWD� RUJiQLFD�� 'LVWLQWDV� IRUPDV� GH� VLHPEUD�
7UDQVSODQWH�� $VRFLDFLRQHV� GH� SODQWDV� HQ� OD� KXHUWD�� )RUPD� \� FDQWLGDG� GH� ULHJR�
3ODJDV� \� HQIHUPHGDGHV�� UHFRQRFLPLHQWR� \� DFFLyQ� GLUHFWD�� EDUUHUDV� \� WUDPSDV�
&XLGDGR�\�PDQWHQLPLHQWR�GH�OD�KXHUWD�

&217(1,'26�352&(',0(17$/(6 �
� (YDOXDFLyQ�GH�OD�LQIRUPDFLyQ�SURYHQLHQWH�GH�GLVWLQWDV�IXHQWHV�SDUD�IRUPDUVH�XQD

RSLQLyQ� SURSLD� \� H[SUHVDUVH� FUtWLFDPHQWH� DFHUFD� GH� SUREOHPDV� DFWXDOHV
UHODFLRQDGRV�FRQ�OD�FLHQFLD�

� ([SRVLFLyQ� HQ� OHQJXDMH� FRORTXLDO� \� FLHQWtILFR� FODUR�GH� ORV� UHVXOWDGRV� REWHQLGRV� D
SDUWLU�GH�OD�LQYHVWLJDFLyQ�

� $SOLFDFLyQ� GH� ORV� SULQFLSDOHV� FRQFHSWRV�� WHRUtDV� \� PRGHORV� PiV� LPSRUWDQWHV� \
JHQHUDOHV� GH� OD� (FRORJtD� DO� DQiOLVLV� GH� VLWXDFLRQHV� UHDOHV� FRWLGLDQDV� \� D� OD
H[SORUDFLyQ�GH�SUREOHPDV�\�IHQyPHQRV�GH�VX�HQWRUQR�

� $QiOLVLV� H� LQWHUSUHWDFLyQ� GH� JUiILFRV� \� GH� WpFQLFDV� HVWDGtVWLFDV� XWLOL]DGRV� HQ
HFRORJtD�

� 5HSUHVHQWDFLyQ� GH� PDSDV� ELRJHRJUiILFRV� LGHQWLILFDQGR�� GRPLQLRV�� UHJLRQHV�
SURYLQFLDV��UHOLHYHV��KLGURJUDItD�\�]RQDV�GH�IORUD�\�IDXQD�SUHGRPLQDQWHV�

� 5HFROHFFLyQ��UHFRQRFLPLHQWR�\�FRPSDUDFLyQ�GHO�PDWHULDO�
� 6HOHFFLyQ��HPSOHR�\�DQiOLVLV�GHO�XVR�GH�GLVWLQWDV�WpFQLFDV�GH�UHJLVWUR��RUJDQL]DFLyQ

\�FRPXQLFDFLyQ�GH�OD�LQIRUPDFLyQ�
� (PSOHR�H�LQWHUSUHWDFLyQ�GH��PRGHORV�SDUD�SUHGHFLU�IHQyPHQRV�R�UHVXOWDGRV�\�SDUD

HODERUDU�\�DQDOL]DU�FRQFOXVLRQHV�GH�LQYHVWLJDFLRQHV�
� 6DOLGDV�GH�UHFRQRFLPLHQWR�GH�IORUD��IDXQD�R�GH�LQGLFLRV�TXH�LQGLTXHQ�VX�SUHVHQFLD

\�GHO�DPELHQWH�HQ�HO�FXDO�VH�GHVDUUROODQ�
&217(1,'26�$&7,78',1$/(6�
� 9DORUDFLyQ� GH� OD� LPSRUWDQFLD� GHO� XVR� UDFLRQDO� GH� ORV� UHFXUVRV� QDWXUDOHV� \� GHO

UHVSHWR�SRU� HO� DPELHQWH� HQ� JHQHUDO�� HQ� OD� FRPSUHQVLyQ�GH� OD� LPSRUWDQFLD� GH� VX
SUHVHUYDFLyQ�SDUD�OD�VRFLHGDG�DFWXDO�\�ODV�IXWXUDV�JHQHUDFLRQHV�
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HQHUJtD� HQ� ODV� FRPXQLGDGHV�� 3URGXFWLYLGDG� VHFXQGDULD�� (VWUXFWXUD� WUyILFD� GH� OD
FRPXQLGDG�� 7UDQVIRUPDFLyQ� GH� OD� HQHUJtD� \� UHFLFODGR� GH� ORV� HOHPHQWRV�
5HJHQHUDFLyQ� GH� QXWULHQWHV� HQ� ORV� HFRVLVWHPDV�� &LFORV� ELRJHRTXtPLFRV�� GHO
FDUERQR��GHO�QLWUyJHQR��GHO�D]XIUH��GHO�IyVIRUR�

� 81,'$'� ��� %LRGLYHUVLGDG�� 7LSRV� GH� ELRGLYHUVLGDG�� 3DWURQHV� JHRJUiILFRV� GH� OD
GLYHUVLGDG� GH� ODV� HVSHFLHV�� 5HODFLRQHV� HQWUH� GLYHUVLGDG� \� QLFKR�� +LSyWHVLV� GHO
WLHPSR�� 3URWHFFLyQ� GH� ODV� HVSHFLHV� VLOYHVWUHV�� (O� YDORU� GH� ODV� HVSHFLHV� VLOYHVWUHV�
ULTXH]D�ELROyJLFD��YDORU�XWLOLWDULR�H�LQWUtQVHFR�
'LVPLQXFLyQ� GH� OD� ELRGLYHUVLGDG�� UD]RQHV� \� FRQVHFXHQFLDV� GH� OD� GLVPLQXFLyQ�
0HGLGDV�LQWHUQDFLRQDOHV��SDUD�SURWHJHU�OD�ELRGLYHUVLGDG�

� 81,'$'� ���� +LVWRULD� \� ELRJHRJUDItD�� (VFDOD� JHROyJLFD� WHPSRUDO�� GHULYD
FRQWLQHQWDO�� 5HJLRQHV� ELRJHRJUiILFDV� ILWRJHRJUiILFDV� \� ]RRJHRJUiILFDV� D� QLYHO
PXQGLDO��HVSHFLHV�FDUDFWHUtVWLFDV��IDFWRUHV�TXH�LQIOX\HQ�HQ�VX�GLVWULEXFLyQ�
%LRJHRJUDItD� GH� $PpULFD� /DWLQD�� %LRJHRJUDItD� GH� $UJHQWLQD�� 3URYLQFLDV
ILWRJHRJUiILFDV�� XELFDFLyQ�� FOLPD�� VXHOR�� IORUD� \� IDXQD�� 0HQGR]D�� 3URYLQFLDV
ILWRJHRJUiILFDV�� XELFDFLyQ�� FOLPD�� VXHOR�� IORUD� \� IDXQD�� ÉUHDV� SURWHJLGDV� GH
$UJHQWLQD� \� GH� 0HQGR]D�� XELFDFLyQ� JHRJUiILFD�� FOLPD�� VXHOR�� IORUD� \� IDXQD
FDUDFWHUtVWLFD�

� 81,'$'� ���� 5HODFLyQ� FRQ� OD� QDWXUDOH]D� GH� GLIHUHQWHV� VRFLHGDGHV� KXPDQDV� D
WUDYpV�GHO�WLHPSR��/RV�FD]DGRUHV���UHFROHFWRUHV�\�VX�PDQHMR�DPELHQWDO��(O�KRPEUH
FRPR�DJULFXOWRU��/D�HUD�GHO�LQWHUFDPELR�ELROyJLFR��/D�UHYROXFLyQ�LQGXVWULDO�XUEDQD�
2SLQLyQ�GH� OD� UHODFLyQ� DPELHQWH� \� VRFLHGDG�GH�GLVWLQWDV� VRFLHGDGHV� D� WUDYpV�GHO
WLHPSR�

� 81,'$'� ���� 5HFXUVRV� QDWXUDOHV� 7LSRV� GH� UHFXUVRV�� &LFOR� GH� ORV� UHFXUVRV
QDWXUDOHV�� 6X� XWLOL]DFLyQ� VXVWHQWDEOH�� ,PSDFWR� GH� OD� DFWLYLGDG� KXPDQD� HQ� HO
DPELHQWH�

� 81,'$'� ���� 3ULQFLSDOHV� SUREOHPDV� DPELHQWDOHV� UHJLRQDOHV�� QDFLRQDOHV� \
PXQGLDOHV��3URSXHVWDV�GH�SUHYHQFLyQ�\�R�VROXFLyQ�GH�ORV�PLVPRV��&RQWDPLQDFLyQ
��VHGLPHQWRV��QXWULHQWHV��\�HXWURILFDFLyQ��&RQWDPLQDFLyQ�GH�ODV�DJXDV�QHJUDV�\�HO
UHGHVFXEULPLHQWR�GHO�FLFOR�GH�ORV�QXWULHQWHV�
&RQWDPLQDFLyQ� SRU� SURGXFWRV� TXtPLFRV� SHOLJURVRV�� FRQWDPLQDFLyQ� GHO� DLUH� \� VX
FRQWURO��SULQFLSDOHV�FDPELRV�DWPRVIpULFRV��&RQWDPLQDFLyQ�\�SROtWLFDV�S~EOLFDV�
&RQYHUVLyQ� GH� OD� EDVXUD� HQ� UHFXUVRV�� HO� SUREOHPD� GH� ORV� GHVHFKRV� VyOLGRV�
HOLPLQDFLyQ�� UHOOHQRV� VDQLWDULRV�� FRPEXVWLyQ� \� UHGXFFLyQ�� 3ROtWLFDV� S~EOLFDV� \
PDQHMR� GH� GHVHFKRV�� $SRJHR� \� RFDVR� GH� ORV� FRPEXVWLEOHV� IyVLOHV�� HQHUJtDV
DOWHUQDWLYDV�\�RWUDV�IXHQWHV�UHQRYDEOHV�
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�

� 81,'$'� ��� 3REODFLRQHV�� 3URSRUFLyQ� GH� VH[RV�� 6LVWHPDV� GH� DSDUHDPLHQWR�
6HOHFFLyQ� VH[XDO�� 7HUULWRULDOLGDG� \� MHUDUTXtDV� GH� GRPLQDQFLD�� *UXSRV� VRFLDOHV�
&RPSRUWDPLHQWR� VRFLDO�� +iELWDW� \� GLVWULEXFLyQ� GH� ODV� SREODFLRQHV�� 'HQVLGDG
SREODFLRQDO�� 'LVSHUVLyQ�� &UHFLPLHQWR� SREODFLRQDO�� (VWUXFWXUD� HWDULD� \� WDVDV� GH
FUHFLPLHQWR� SREODFLRQDO�� 5HJXODFLyQ� GHO� WDPDxR� GH� OD� SREODFLyQ�� )DFWRUHV
GHSHQGLHQWHV� GH� OD� GHQVLGDG�� 'LQiPLFD� WHPSRUDO� \� HVSDFLDO� GH� ODV� SREODFLRQHV�
0HWDSREODFLRQHV��3URFHVRV�HVWRFiVWLFRV�

� 81,'$'����,QWHUDFFLRQHV�HQWUH�SREODFLRQHV�
'HSUHGDFLyQ� +HUELYRUtD�\�GHIHQVDV�GH�ODV�SODQWDV��(ILFLHQFLD�GH� ORV�SUHGDGRUHV�
FRPSRUWDPLHQWR�GH�ORV�SUHGDGRUHV��DPSOLWXG�\�FRPSRVLFLyQ�GH�ODV�GLHWDV��(IHFWRV
GH� OD� GHQVLGDG�GHO� FRQVXPLGRU�� /D�GLQiPLFD�GH� SREODFLRQHV� GH� OD� GHSUHGDFLyQ�
'HIHQVDV� GH� ODV� SUHVDV�� GHIHQVDV� TXtPLFDV�� PRUIRORJtD� \� FRORU� FRPR� GHIHQVD�
FULSVLV��DSRVHPDWLVPR��PLPHWLVPR�EDWHVLDQR��PLPHWLVPR�P�OOHULDQR��GHIHQVDV�GH
FRPSRUWDPLHQWR
&RPSHWHQFLD� �&RPSHWHQFLD� LQWUDHVSHFtILFD�� 5DVJRV� FRPXQHV� GH� OD� FRPSHWHQFLD
LQWUDHVSHFtILFD��0RUWDOLGDG�\�IHFXQGLGDG�GHSHQGLHQWHV�GH�OD�GHQVLGDG��5HJXODFLyQ
GHO�WDPDxR�GH�OD�SREODFLyQ��FUHFLPLHQWR�GHSHQGLHQWH�GH�OD�GHQVLGDG��PRGHORV�GH
UHSURGXFFLyQ�GLVFUHWD�\�FRQWLQXD��7HUULWRULDOLGDG��$XWRDWHQXDFLyQ�
&RPSHWHQFLD� LQWHUHVSHFtILFD� 5DVJRV� JHQHUDOHV� GH� OD� FRPSHWHQFLD� LQWHUHVSHFtILFD�
([FOXVLyQ� FRPSHWLWLYD� \� FRH[LVWHQFLD�� $QWDJRQLVPR� PXWXR�� +HWHURJHQHLGDG�
FRORQL]DFLyQ�\�FRPSHWHQFLD�GH�DSURSLDFLyQ��&RPSHWHQFLD�DSDUHQWH�
0XWXDOLVPR�� 0XWXDOLVPRV� IDFXOWDWLYRV� \� REOLJDGRV�� PXWXDOLVPRV� TXH� LPSOLFDQ
FXLGDGRV�GH�FXOWLYRV�\�JDQDGR��PXWXDOLVPRV�GLVSHUVLYRV��SROLQL]DFLyQ��GLVSHUVLyQ
GH�ODV�VHPLOODV��
3DUDVLWLVPR�� 'LYHUVLGDG� GH� ORV� SDUiVLWRV�� PLFURSDUiVLWRV� \� PDFURSDUiVLWRV�
KRORSDUiVLWRV�\�KHPLSDUiVLWRV��/RV�KXpVSHGHV�FRPR�LVODV�\�KiELWDWV��5HVSXHVWDV�GH
ORV�KXpVSHGHV��3DUiVLWRV�QHFURWUyILFRV�\�ELRWUyILFRV��6XSHUYLYHQFLD��FUHFLPLHQWR�\
IHFXQGLGDG�GH�ORV�KXpVSHGHV�
5HVSXHVWDV�HYROXWLYDV�FRHYROXFLyQ

� 81,$'� ��� &RPXQLGDGHV� &RQFHSWR� \� GHILQLFLyQ� GH� FRPXQLGDG�� (FRWRQRV�
&RQWLQXP��'HVFULSFLyQ�GH�OD�FRPSRVLFLyQ�GH�OD�FRPXQLGDG��ÌQGLFHV�GH�GLYHUVLGDG�
(VTXHPDV�GH� ODV� FRPXQLGDGHV� HQ� HO� WLHPSR�� /D� VXFHVLyQ�� 6XFHVLyQ� GHJUDGDWLYD�
6XFHVLyQ� DORJpQLFD�� 6XFHVLyQ� DXWRJpQLFD�� VXFHVLyQ� SULPDULD� \� VHFXQGDULD�
0HFDQLVPRV� TXH� IDYRUHFHQ� OD� VXFHVLyQ�� IDFLOLWDFLyQ� LQKLELFLyQ� \� WROHUDQFLD�
&RQFHSWR� GH� FOtPD[�� ,VODV�� iUHDV� \� FRORQL]DFLyQ�� (VWDELOLGDG� \� HVWUXFWXUD� GH� ODV
FRPXQLGDGHV�

� 81,'$'� ��� /RV� HFRVLVWHPDV� )OXMR� GH� HQHUJtD� \� PDWHULD� HQ� ODV� FRPXQLGDGHV�
%LRPDVD�� 3URGXFWLYLGDG� SULPDULD�� EUXWD� \� QHWD�� )DFWRUHV� TXH� OLPLWDQ� OD
SURGXFWLYLGDG� SULPDULD� HQ� FRPXQLGDGHV� DFXiWLFDV� \� WHUUHVWUHV�� 'HVWLQR� GH� OD
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�

� 'HVFULELU� SURFHVRV� GH� VXFHVLyQ� HFROyJLFD� WRPDQGR� FRPR� EDVH� HO� SDWUyQ� GH
´(VWDELOLGDG�(FROyJLFDµ�

� 5HODFLRQDU� OD� GLQiPLFD� GH� OD� ELRVIHUD� FRQ� HO� SODQHDPLHQWR� DGHFXDGR� GH� REUDV
KXPDQDV�\�H[SORWDFLyQ�GH�ORV�UHFXUVRV�QDWXUDOHV�

� 'HWHUPLQDU� ODV� iUHDV�GH�GLVWULEXFLyQ�GH� DQLPDOHV� \� YHJHWDOHV� HQ� HO�PXQGR� \� HQ
HVSHFLDO�HQ�OD�5HS~EOLFD�$UJHQWLQD�\�HQ�0HQGR]D�

� 'LIHUHQFLDU� ORV� JUDQGHV� HFRVLVWHPDV� WHUUHVWUHV� \� DFXiWLFRV�� VX� GLQiPLFD� \
UHJXODFLyQ

� $QDOL]DU�ORV�IDFWRUHV�TXH�LQIOX\HQ�HQ�OD�GLVWULEXFLyQ�GH�ORV�VHUHV�YLYRV�
� 5HFRQRFHU� HVSHFLHV�GH�SODQWDV�\� DQLPDOHV� DXWyFWRQRV�� VXV� DGDSWDFLRQHV� D� FOLPDV

GHVpUWLFRV�FRPR�UHVXOWDGR�GH�SURFHVRV�HYROXWLYRV�
&217(1,'26

&217(1,'26�&21&(378$/(6
� 81,'$'� ��� /D� HFRORJtD� \� HO� HVWXGLR� GH� OD� HFRORJtD�� /D� HFRORJtD�� 1LYHOHV� GH

RUJDQL]DFLyQ�HFROyJLFD��7LSRV�GH�RUJDQLVPRV��3ULQFLSLRV�JHQHUDOHV�GH� OD�HFRORJtD�
(VWUXFWXUD��GLQiPLFD�\�HYROXFLyQ�GH�ORV�VLVWHPDV�HFROyJLFRV�

� 81,'$'����/D�YLGD�\�HO�DPELHQWH�ItVLFR��&RPSRQHQWHV��SURSLHGDGHV�\�GLQiPLFD
GH� ORV� VXEVLVWHPDV� WHUUHVWUHV�� KLGURVIHUD�� OLWRVIHUD� �HGDIRORJtD��� DWPyVIHUD
�FOLPDWRORJtD���ELRVIHUD�

� 81,'$'����/RV�RUJDQLVPRV 6HOHFFLyQ�QDWXUDO��DGDSWDFLyQ�R�DEDSWDFLyQ���(ILFDFLD�
)DFWRUHV� KLVWyULFRV� �PRYLPLHQWRV� GH� PDVDV� GH� WLHUUDV�� FDPELRV� FOLPiWLFRV�
HVTXHPDV� GH� ODV� LVODV��� &RQYHUJHQFLDV� \� SDUDOHOLVPRV�� +RPHRVWDVLV� \
UHWURDOLPHQWDFLyQ�� $MXVWHV� GH� ORV� RUJDQLVPRV� D� DPELHQWHV� FDPELDQWHV�� /D
WHPSHUDWXUD� \� ORV� LQGLYLGXRV� �WLSRV� GH� LQGLYLGXRV�� WHPSHUDWXUD� \�PHWDEROLVPR�
UHVSXHVWDV� HVWUXFWXUDOHV� DO� FDPELR� DPELHQWDO�� DFOLPDWDFLyQ��� 7HPSHUDWXUD�
GLVWULEXFLyQ�\�DEXQGDQFLD��+XPHGDG�HQ�ORV�DPELHQWHV� WHUUHVWUHV��S+�GHO�VXHOR�\
GHO�DJXD��6DOLQLGDG��&RUULHQWH��(VWUXFWXUD�GHO�VXHOR�\�VXVWUDWRV��=RQDFLyQ�FRVWHUD�

� 81,'$'� ��� ,QGLYLGXRV� 8QLWDULRV� \� PRGXODUHV�� 5HFXHQWR� GH� ORV� LQGLYLGXRV�
&LFORV�YLWDOHV��(VSHFLHV�DQXDOHV�\�SHUHQQHV��,WHURSDULGDG�\�VHPHOSDULGDG��6HOHFFLyQ
.�\�U��0LJUDFLyQ�\�GLVSHUVLyQ�HQ�HO�WLHPSR��(VTXHPDV�GH�GLVWULEXFLRQHV��(VTXHPDV
GH� PLJUDFLyQ�� 'LVSHUVLyQ�� WLSRV� GH� GLVSHUVLyQ�� 9DULDFLyQ� GH� OD� GLVSHUVLyQ� HQ� \
HQWUH� ODV� SREODFLRQHV�� 'LVSHUVLyQ� \� H[RJDPLD�� /HWDUJR�� GLVSHUVLyQ� HQ� HO� WLHPSR�
/HWDUJR�SURIpWLFR�\�FRQVHFXHQWH�HQ�SODQWDV�\�DQLPDOHV�
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�

(VSDFLR�FXUULFXODU��6LVWHPDV�HFROyJLFRV�
)RUPDWR��DVLJQDWXUD�DQXDO�
&DUUHUD��3URIHVRUDGR�HQ�%LRORJtD &XUVR���WR $xR
3URIHVRUD��0DUFHOD�%HDWUL]�0HQ]R�GH�)DUD�
3URIHVRUHV�D\XGDQWHV��1RUD�0DUOLD��GH�'LQDWDOH�\�'LHJR�1DYDUUD�
+RUDV�VHPDQDOHV����RFKR� 7RWDOHV������
&LFOR�OHFWLYR������
&RUUHODWLYLGDGHV� 3DUD� FXUVDU� VH� GHEHQ� WHQHU� UHJXODUL]DGDV� %LRORJtD� 9HJHWDO� ,,� \
%LRORJtD�$QLPDO�,,�
��3DUD�DFUHGLWDU�GHEHQ�WHQHU�DFUHGLWDGDV�%LRORJtD�9HJHWDO�,,�\�%LRORJtD�$QLPDO�,,�

)81'$0(17$&,Ð1�
/D� LQFOXVLyQ� GH� HVWH� HVSDFLR� FXUULFXODU� HQ� HO� 3URIHVRUDGR� GH� %LRORJtD� HV

IXQGDPHQWDO�� \D� TXH� DO� LJXDO� TXH� RWURV� HVSDFLRV� FRPR� ´&LHQFLDV� GH� OD� 7LHUUDµ� \
´%LRHVWDGtVWLFDµ�� SURIXQGL]DQ� OD� UHODFLyQ� GH� ORV� RUJDQLVPRV� FRQ� HO� DPELHQWH
DQDOL]DQGR�OD�GLQiPLFD�GH�ORV�VHUHV�YLYRV�HQ�VXV�P~OWLSOHV�LQWHUDFFLRQHV�\�XELFD�D�OD
SUREOHPiWLFD�DPELHQWDO�FRPR�XQ�FRQWHQLGR�WUDQVYHUVDO�

/D�RUJDQL]DFLyQ�GH�ORV�FRQWHQLGRV�VH�KD� OOHYDGR�D�FDER�WHQLHQGR�HQ�FXHQWD�HO
FULWHULR� GH� FRPSOHMLGDG� FUHFLHQWH� OR� TXH� OH� SHUPLWH� DO� DOXPQR� OD� LQFRUSRUDFLyQ
SDXODWLQD� GH� FRQRFLPLHQWR� \� OD� UHODFLyQ� GH� ORV� PLVPRV�� OD� PD\RU� SDUWH� GH� ORV
FRQWHQLGRV� VRQ� VREUH� HFRORJtD� SHUR� WDPELpQ� VH� KDQ� LQFRUSRUDGR� FRQFHSWRV� GH
HVWDGtVWLFD�\�PRGHORV�PDWHPiWLFRV�SDUD�OD�LQWHUSUHWDFLyQ�GH�GLIHUHQWHV�SURFHVRV�

6L� ELHQ� HVWD� DVLJQDWXUD� FXHQWD� FRQ� REMHWLYRV� \� SURFHGLPLHQWRV� HVSHFtILFRV�
FRPSDUWH�\�UHIXHU]D�RWURV�FRQ�RWUDV�FiWHGUDV�GHO�SURIHVRUDGR�

(Q�FXDQWR�D�ORV�FRQWHQLGRV�DFWLWXGLQDOHV��HV�LPSRUWDQWH�DFODUDU�TXH�VH�UHVXPHQ
HQ�OD�´9DORUDFLyQ��HO�´5HVSHWRµ��OD�´+RQHVWLGDGµ�\�OD�´6ROLGDULGDGµ�FRPR�EDVH�SDUD�HO
WUDEDMR�iXOLFR��SDUD�HO�DQiOLVLV�\�UHVROXFLyQ�GH�SUREOHPiWLFDV� ORFDOHV�\�SDUD�OD�IXWXUD
ODERU�GRFHQWH�GH�ORV�HJUHVDGRV�
2%-(7,926�*(1(5$/(6�
� ,QWURGXFLU�D�ORV�DOXPQRV�HQ�HO�WHPD�GH�HFRORJtD�\�HO�FXLGDGR�PHGLRDPELHQWDO��SDUD

TXH�DVXPDQ�XQ�FRPSURPLVR�HQ�OD�UHVROXFLyQ�GH�ORV�SUREOHPDV�DFWXDOHV�
� /RJUDU� XQ� HQIRTXH� DFWXDOL]DGR� \� FLHQWtILFR� GH� OD� (FRORJtD� EDVDGR� HQ� SULQFLSLRV

ELROyJLFRV�


